
  
Page 1 

 
 
 
 

 

FOR IMMEDIATE RELEASE 

July 15, 2014 

Subject: SalTec International, Inc. announces agreement with Cydsa, S.A.B. de C.V. to 
jointly develop salt cavern hydrocarbon storage and waste management projects in Mexico.  

Southport, Connecticut.  

SalTec International, Inc. (“SalTec”) is pleased to announce that Cydsa, S.A.B de C.V. 
(“Cydsa”),  and SalTec have entered into an exclusive agreement for the development of 
salt cavern hydrocarbon storage and waste management projects in Mexico.  Since 1998, 
SalTec and Cydsa have been partners in developing hydrocarbon storage in salt formations, 
and the agreement recognizes this partnership and expands its scope to include waste 
management projects.   

Lawrence Kelly, Chief Executive Officer of SalTec stated, “Over the last 16 years and 
never more so than now, we have been privileged to have had the Cydsa team as our 
partners in the development of storage projects in Mexico. As we have moved through 
different phases of development, the relationship between our organizations has grown, and 
we have come to recognize the importance and value of working together in the service of 
developing critical infrastructure in Mexico. The agreement executed today formalizes our 
commitment to working together on these important projects on a broader and exclusive 
basis.” 

Storage of hydrocarbons in salt caverns is considered the safest and the lowest cost option 
to store large volumes of LPG and other hydrocarbons (including, without limitation, crude 
oil and its mixtures, natural gas, gasoline, diesel, fuel oil and, ethanol and hydrogen) and is 
widely used in Europe, the United States and other industrialized countries.  There are over 
2,000 salt caverns currently in use for hydrocarbon storage.  The use of salt caverns for 
waste management and recycling also has a long history originating in the 1960’s in 
Germany.  Salt caverns are now being used in the U.S. and Canada for disposal of all types 
of oilfield waste, from produced salt water, to mud and cuttings used in the drilling process, 
tank bottoms, pipeline piggings and contaminated soils.  The state of Texas currently has 
several facilities permitted and operating salt caverns for the disposal of oilfield wastes. 

“We strongly believe that our partnership with Cydsa, our deep knowledge of hydrocarbon 
and waste storage projects and the pressing need for infrastructure development to support 
Mexico’s oil and gas industry will yield significant opportunities for us in the near term,” 
stated Kelly. “We are excited to be in a position to contribute to this effort and to continue 
to work with our partners at Cydsa. 
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Questions concerning this release should be directed to Lawrence Kelly at (203) 255-8777.  

About Cydsa, S.A.B. de C.V.  

Cydsa, headquartered in Monterrey, Mexico, is one of Mexico’s leading industrial 
companies with operations in salt, chemicals, plastics, yarns and textiles. Cydsa has over 
1,600 employees, with 2013 sales of US$407 million and EBITDA of US$88 million. 
Cydsa has more than 20 subsidiaries located in seven Mexican cities and serves customers 
in more than 20 countries. Cydsa trades on the Mexican Stock Exchange under the symbol 
“CYDSASA”.  

About SalTec International, Inc.  

SalTec International, Inc., a Delaware corporation (“SalTec” or the “Company”), with 
offices in Austin, TX and Southport, Connecticut, is a growth-oriented project development 
company dedicated to owning and operating midstream energy infrastructure assets in the 
United States and Mexico, with a current focus on the use of solution-mined caverns in salt 
formations for hydrocarbon storage and waste management.  

 


